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| Obſervations on the SchExE of Mr. LAW; 


in France, and of Sir HUMPHRY MACKWORTH, 
in Great-Britam, &C. * 


- . IR Hum phry Mac worth hearing what Mr. Lam had done towards 
che Gcbarge of the Publick Debts in France, and teflefting 
ESD what the fatal Conſequences thereof might be, one time or other; 

do his Native Country, in caſe fo great and powerful a Nation 
ſhould happen to Quarrel with their Neighbours, whilſt their Exchequer 


is full, and ours empty, when the Debt of France is diſcharg'd, and! the 


Debt of Great Britain remains ; (a Debt fo very great and heavy, that the 


People are forc'd to pay Taxes on Land and Malt, to ſubfiſt in Time of 
Peace, and muſt therefore be ruin'd in cafe of another War) was induc” d; 

(tho? dtherwilc a very unfit Perſon both in reſpe& of Capacity and Health, / 
to intermeddle in any publick Affair) to apply his Thoughts towards che 


/ 
f 


* dilcovery of a Method, to do that Honeſtly in Great Britain. Which he / 


* 


| Toon perceiv'd was not ſo done in France, and to enable the King, not- 
withſtanding the Charges of ſo long and expenſſ ive a War, to hold ſtill 
the Ballance of Power in Europe, and the People to recover their Loſſes, 
by the Proſi ts of Trade and Commerce. 


Tais. prevaibd upon him to offer a Propoſal to the Publick, with- 
out the leaſtExpeCtation of any Manner of Advantage by it, otherwiſe than 
as he is a well Wiſher to his Country, and would be proud to leave be- 


* hind him a Legacy that may be remembred by his Poſterity, as worthy of 


their Acceptance: but to his great Wonder and Surprize, he finds that 
his Propoſal is ſtill apprehended by ſome Perſons, to be of the fame Na- 
ture with that of Mr. Law in France. And the two great Objections 
againſt it are, that it tends to eſtabliſh Paper-Money, and force Credit; 
6 ill Conſequences whereof have been ſo lately experienced in that 
Kingdom; in Anfwer to which I will begin with a ſhore State of Sir 
Hampbry Mackworths Propoſal, viz, \ 24 


be Humphry Mackworth confi dering the Nature and Excellency of the 
| Conſtitution of the Government of Great Britain, and that the Commons are 


an e Fete Fart e and have the Priviledge of raiſing "oo fo ſup- 
pork 
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part en Opecies eſtabliſd d by their Concarrence,; propoſes to pay off the 
Fublick"Pebry by degrees, with a new Parliamentary temporary Speries of 
Money, of à real Value and Security (in Nature of a Mortgage) to be 
made Current in all Payments tor a certain Time, until it ſhall be ſunk, 
_ redeemed} or diſcharged by the publick Revenue, appropriated for tha: 
purpoſt; as for inſtance, in order to pay off eight Millions, he propoſe: 
to appropriate an Annual Sum of g00,000). per Annum (that now pays only 
the Intereſt thereof) to pay or fink every Year for the future, 400, o.. 
of the Principal, ſubſiſting in the ſaid new Species, by which Means the 
eight Millions will be ſunk and paid off in 20 Years, without any more 
Taxes; and as the Principal fioks, the Security will be ſo much greater, 
and the ſaid Annual Diſcharge of 400,000 l. in the ſaid Species, is to be 
made every Year in the preſence of Committees of both Houſes of Par- 
biament, and of the Lords Commiſſioners of the Treaſury, for tlie Time 
being; and to make it more Valuable, One per Cent. is to be allow'd to 
be;taken on. the Loan of this New Species, more than on the Loan of 
Silver and Gold; and there is alſo a ſurplus of 860,775 J. every Year 
reſerydin the Exchequer,to ſupport (inter alia) the ſaid Species, on any 
extraordinaryOccation ; and allo the Exchequer is to take the New'Species 
and the People the Silyer and Gold; by which means this New Species 
- and; Wilt be as well Secured by the Conſtitution, as our Liberties and 
Properties. 14 8 . 1 YT * A | 
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Bur what did Mr. Lam propoſe ? Did he make uſe of any Species 
of Money of a real Value or Security? Wherein did it conſiſt? 
Was there any ſecure Fund eftabliſh'd for the diſcharge of any Part eve- 


Lear; What was that Fund? And if there had been any, yet who 
vas thete to take cafe of the Application? Were there any Lords and 
Commons in Parliament there, to fee the ſaid Species Tunk every Year? 
Were the Commons of France an eſſential Part of the Conſtitution of 
the Government? Have they the Privilege of raiſing Money in France for 
the Publick. Good, or of the Supporting any ſuch Species? Was the Ex- 
chequer to take the Paper, and the People the Money? No, the direct 
- Contrary was propos'd and badi d ese in r particular; and for 
that-Reaſon Sic Hemp bre) Mackmorth hath frequent fortteld the Fall of 
that Scheme long before it happen G. CC ba 
I E Bills in France were no other than Bank-Bille, meer. Billa of 
« Credit, without any ſinking Fund, and therefore of no real Value or Securi- 
but made GCarrent-Moyey by an Arbitrary Authortiy, during Will and 


Neaſure, and the ſame were forc'd on the People, and their ready Money 


taken from them. And is there no difference between theſe two Caſes ? 
: Have 


Have we been cheated of our Underſtanding, as well as of out Money t 
. Becaule France did a foolzfh and an unjuſt Thung, muſt not Great Britain 
do that which is Viſe and Honeſt; becauſe France took the Money, and 
gave the People norhing but Paper, may not Great Britain give the Money 
co carty on Trade, and let the Exchequer pay their Dehts with good Mort- 
gages f Becauſe France failed for want of 4 good! Conſfitution of Govern- 

ment, (halFwe fail to make uſe of 4 good: Conſtitution when we have it? 
Becauſe France could not with ſafety truſt to a mortal Prince, or à change. 
able Miniſtry; cannot the Commons of Britain ſafely truſt themſelves, or 
their own Repreſentatives? Becauſe it might become the Intereſt or Plea- 
ſure of an Arbitrary Prince, to deſtroy their P aper Credit: in Franc#; does it 
therefore follow, that the Commons of Britain will deſtroy their own Pro- 
pertizs, or be wanting on any Occaſion to ſupport that: Specits in which 
their Properties ſhall in great Meaſure Conſiſt ?????? 4 gl 0, 
Bur in the next Place let it be conſidered; in what Manner thisPro- 
poſal tends to Eſtabliſh Paper Money, or force Credit 


Ap firſt the Queſtion may be ask d, whether PaperMoney is not already , 
EftabliſÞ*d,and Credit ford? For axenotNavy=Bils,V iftgalling Bills, Tickets 
for Seamen, Oc. Paper - Moneyt᷑and are nottheſeBills and Tickets ford on the 
Creditors andSeamen? And what more is propos d by dir Humphrey Mac æworch 
than that, as theſe Bills are ford upon the Creditors of the Govenmem, 
that they may alſo have Authority to pay the faid Bills at the ſame Value 
to their Creditors? And ſo to be Current in all Payments, till paid off 
at laſt by the ſinking Fund? All which would tend very much to ſup- 
port the publick Credit; for thoſe Bills being paid to Perſons frequently 
in Debt, or in low Circumſtances, they are obliged to diſpoſe of them 
at what Rate they can get to ſupply their Occaſions, which brings a great 
Viſcount and Diſcredit on Government Securities; whereas if they had 
Power to pay them away at the Value receiv'd, it would prevent that 
tors and the Publick. n *. , , 1 
It is not material by what Name this is calbd, whether it be by a New 
Species or Government Securities, or Exchequer Bills made Current, but 
what Effect it will have on the Publick Cregit, and what Prejudice can 
poſſibly ariſe by the putting it in practice. | | 


yg, 


| ThE Advantages are very obvious both to the Subject and to the Go- 
vernment; to the Subject, becaufe not only the Creditors of the Gowern- 
ment may paſs it away without Loſs, but the Subjects in General, will 
thereby have the Advantage of an Addition to the Current Money; and 
ro 
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* b the Nation will ger aaly fave. 


n but . ne af ot the lame Fund ro ax the N 


erh x Bille are now a Debt, and a D upon Money but it 
made Current, will be Money (elf, and it is as neceflary to mak 


e theſe 
Current, as it was at firſt to make Silver and Gold ſo; for if the Govern SE 
ment mould pay their Creditors with Ingots of Silver or Gold without 
fixing their Value, the Creditors that are Neceſſitous muſt be farc'd to 


part with ehem at ſuch Price as they could get, and only the Gauer and . 


Extortioners would be Gainers, as they are now upon the Diſcount of. 
Government Securities. A563! n eee ps 


n % n 


bine terdfote'! 6 5 not more for the Publick Credit, and more 
te to Juſtice, and much more Advantagious for the Subject, to 
have theſe Ingots made into Current Money, then left at a precarious - 
And uncertain Value? and if ſo, why ſhall not theſe Securities that are 
iſſued out by the Government, be alſo made Current at a certain Value? 
eſpecially when there is a ſubſtantial ſi nking Fund, appropriated by the 
Parliament, for the diſcharge ' thereof in a "reaſonable Time? and no 


Y Ds ma ge ein poll happen thereby to any Perſon whatſoever. 


: Dee * 


A D theſe ils being 1 the Parliament as valuable as any "Ol 


Money, and their Value aſcertained and declared; no Perſon hath any 


more reaſon to complain of Force in the en thereof, then they 
e the Currency Pf! Silver and Cold. 


A b chus it may appear that Paper Money is e Eſtabliſh'd, and 
8 Gendit actually forced, but ſince it is now done in a very imperfect and 
unequal Manner, injurlous to the Creditor, and prejudicial to National Cre- 


* 


5 dit; and ſince the Method now uſed is advantagious to none but Uſurexs 


Extortioners, who are the ruin of Trade, and a Nuſance to the Pub- 

8 bk. It is bumbly hoped. that a Propoſal for making thoſe Bills more 
Uſeful and Current, a thereby reſtoring National Credit, and fixing 
it upon a laſting Fo tion, cannot meet with any other than a favour- 


V ws rde, as A 1 * Farljament. 
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